CONGRATULATIONS

On the Purchase of Your New.Home

OURFIRSTRESPONSIBILITY istoprovide youwithsuperior,
personalized escrow service. We aim to achieve a successful real
estate transaction and to make the process as smooth as possible
for you. Your may have some of the same questions other home
Buyers have:

WHAT IS ESCROW?¢

Escrow is a service which enables the Buyer and Seller to
transact business with each other through a neutral party,
minimizing their risk.

WHAT IS “CLOSE OF ESCROW"¢

This term refers to the recording of the Grant Deed and other
applicable documents with the County Recorder.

WHAT COULD DELAY THE CLOSE OF ESCROW?¢

Many things could cause a delay in the closing of escrow, a few
examples are:

e Information or conditions have not been provided to the
lender in a timely manner.

e Termite repair or work requirements have not been
completed on time.

« Liens or judgments have not been cleared.

WHEN AND HOW MUCH MONEY WILL
BE REQUIRED?

Upon approval of your new loan, the lender will send loan
documents to escrow. At this time, the Escrow Officer will
give you a final estimate of the funds needed for closing
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and schedule and appointment for you to sign the loan
documents. Final funds for closing must be deposited into
escrow not later than 48 hours prior to close of escrow.

WHEN DO | TAKE POSSESSION OF
THE PROPERTY?

Please contact your real estate agent prior to the close of escrow
to confirm the possession date, schedule our move and arrange for

transfer of keys from the Seller.

TO INSURE A SUCCESSFUL CLOSE OF ESCROW,
PLEASE READ, COMPLETE AND FULLY SIGN
THE FOLLOWING:

e Escrow Instructions — Read carefully and verify all
information is accurate. Is your name spelled correctly?
Does it appear as you would like it on a legal document?

« Confidential Statement of Information — This information
is required by the title company in order to insure the
transfer of title. If an item is not applicable, insert N/A.

e New Loan Information — This will allow escrow to
provide your lender with documentation necessary to

process your loan.
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